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Telecommunications, Wireless, Mobile and Communications technology 
startups raised $442 million during 4Q 2012, a decrease of 17% vs. 

the previous quarter. 92 companies received funding, the same 
number as in the previous quarter.  
 

Only the Wireless sector posted increased quarterly funding results, 
increasing by 8%.  Telecom, Mobile and Communications sectors 

showed funding decreases during the quarter – by 49%, 9% and 79% 
respectively for each sector in aggregate funding amounts. 
 

 
 

 
 
 

The Telecom sector reversed its previous quarterly uptick of funding, 
with 4 companies receiving $18 million, representing continued low-

level funding in 2012.  
 

Chart 1 - Telecom Funding 
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Cambridge, Massachusetts-based Thinking Phone Networks raised the 
largest funding during the quarter, receiving $16.5 million from 

venture capital investment firms. The company said it would use the 
funding proceeds to expand its sales and marketing efforts 

internationally and enhance its ThinkingSuite communications 
ecosystem. 
 

 
 

 
13 Wireless technology companies raised $162 million during the 
quarter, an increase of 8% in dollar volume and a 19% reduction in 

the number of companies receiving funding versus the previous 
quarter.  

 
One of the largest funding rounds during the quarter was $40 million 
for Jasper Wireless, according to an SEC regulatory filing. Jasper has 

developed a "one-stop shop for enterprises, OEMs and solution 
providers for connected device technologies.” The company is backed 

by a large syndicate of venture capital and private equity firms. 
 
Airspan Networks of Boca Raton, Florida, raised $10 million in venture 

capital debt financing. Airspan provides a variety of wireless 
broadband solutions for Internet service providers as well as vertical 

market segments such as smart grid, public safety, transportation and 
oil & gas.  
 

Velocent Systems secured $726,000 in its Series A funding round. 
Velocent has developed deep packet inspection technology that helps 

mobile operators identify and resolve the problems that reduce mobile 
network performance. Investors in the round were not disclosed. 
 

 
 

       
Chart 2 - Wireless Funding - See Next Page 
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http://www.thinkingphones.com/
http://www.jasperwireless.com/
http://www.airspan.com/
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The Mobile sector continued its previous quarterly funding decrease, 

with 71 companies securing $247 million in new funding, representing 
a 9% decrease in funding amounts versus the previous quarter. The 

number of companies funded increased by 9%. 
 
Everything.me landed the largest round of the quarter, receiving $25 

million in Series C financing for its technology that enables mobile 
phone users to search the Internet with their voice. Investors included 

venture capital and strategic investors. The company said it would use 
the financing to expand its team and continue service development. 

 
New York-based Stray Boots received $2 million in its Series A 
financing. The company has developed a mobile application that helps 

users explore a city by using game elements to incentivize usage and 
behavior, in turn driving increased engagement. The funding round 

included data analytics-focused venture capital firm Correlation 
Ventures. 
 

 
 

 
 

Mobile 

http://www.corp.everything.me/
http://www.strayboots.com/
http://www.correlationvc.com/
http://www.correlationvc.com/
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         Chart 3 - Mobile Funding 
 

 
 

 
 

 
The Communications sector raised $15 million between 4 companies 

during the quarter, representing a dramatic decrease in amounts 
funded among the same number of companies funded versus the 
previous quarter.  

 
The largest amount funded in the sector was a $10 million Series E 

financing for WSO2. The company develops a variety of Web service 
middleware based on open source standards. Investors were not 
disclosed in the SEC regulatory filing, nor was how the company 

intends to use the proceeds purposes. 
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http://www.wso2.com/
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Chart 4 – Communications Funding 
 

 

 
 

 

  Table 1 
 

Venture Funding Activity – 4th Quarter 2012 
 

 

Industry 
 
 

Total 
Disclosed 
Funding 

% Change  
Vs. Prior  
Quarter 

Number of 
Companies 

Funded 

% Change 
vs. Prior 
Quarter 

Telecom $18 million - 49% 4 - 43% 

Wireless $162 million + 8% 13 - 19% 

Mobile $247 million - 9% 71 + 9% 

Communications $15 million - 79% 4 -- 

Total $442 million - 17% 92 -- 

 

http://www.venturedeal.com/Search/SearchResultTransaction.aspx?SearchId=e0095d8a-5c49-40fa-9d80-c2836e2e32a0
http://www.venturedeal.com/Search/SearchResultTransaction.aspx?SearchId=da335824-bd3f-4eef-8096-127c0250acbc
http://www.venturedeal.com/Search/SearchResultTransaction.aspx?SearchId=e88fc5ca-f170-47be-90f7-13442eb79091
http://www.venturedeal.com/Search/SearchResultTransaction.aspx?SearchId=30176672-dc83-4d81-8290-e0a5d6133a8e
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This report was prepared by the staff of VentureDeal, LLC.   

 
The information source used was the VentureDeal.com database.  
VentureDeal is a venture capital database that provides the latest 

information about venture-backed technology companies, venture 
capital firms and transactions in the United States. 

 
The database obtains transaction and company information from a 
wide variety of reputable public and private sources.  While this report 

is free of charge, users may view the individual transactions 
supporting the totals herein by subscribing to VentureDeal. 

 
This publication may be re-produced or re-transmitted for non-
commercial purposes, subject to the copyright notice herein. 

 
While all attempts have been made to verify information provided in 

this publication, neither the author nor the publisher assumes any  
responsibility for errors, omissions or contrary interpretation of the 
subject matter herein. 

 
This publication is not intended for use as a source of any advice such 

as legal, medical, or accounting. The information contained herein may 
be subject to varying international, federal, state and/or local laws or 
regulations. The purchaser or reader of this publication assumes 

responsibility for the use of these materials and information. 
Adherence to all applicable laws and regulations, including 

international, federal, state and local, governing professional licensing, 
business practices, advertising and all other aspects of doing business 
in the US, Canada or any other jurisdiction is the sole responsibility of 

the purchaser or reader. Neither the author nor the Publisher assume 
any responsibility or liability whatsoever on the behalf of any 

purchaser or reader of these materials. 
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